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NO INDUSTRY BUILDS wca]th the way
manufacturmg does, with its layers of
value. By letting China gutAmerx—

1y o
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A WAY TOSLOW the outsourcing of U.S.
white-collar jobs is to increase the H1-B
visa quotas for white-collarprofessionals
from India and Chinai The presence ofin-

creased H1-B job opportunities will drive

up Indian and Chinese domestic wage
rates for white-collar professionals from
--good ‘educdtional institutions: This will
detrease outsourcing of white-collar jobs
to India and vhile increasing
competition for American workers and
inereasing U.S. gross domestic product
through the éeonomic multiplier effect:
~Arun Khinna
‘Butler University
lnduznapolzs

PAUL MAGNUSSON S “Huw to level the
playing field” (Special Report, Dec. 6)
points out that the balance-of-trade deficit
incliudes borrowing foreign capital to the

e of $413 billion, our budget shortfall.:

The current-account deficit, now headed
for:$620-billion this year, medasures trade

and: capital flow, like a bank account:
Americans.donot save; and they consume
more than they make. We are borrowing
against our futw Replacing theincome
axwitha umsumptmn tax is one change
that ‘will increase our savings rate, in-
creasing our “bank account” for mvest~
ment and job creation.

~ Magnusson also proposed Lnforcmg
tradc > laws more aggressively, The example

he used was the seniiconductor trade | ’

agreement in the mid-1980s. It disadvan-

“faged & much larger segment of industry

and increased prices about “eightfold
overmght 0’ consumers ‘of -semiconduc-
tors. And it r uited mleavmg U.S. com-

. “Chris Quackenbush :
Mlamzsburg Ohio -

t can pull th}s country out of
L of the cwrem-account ;

per baundm ot the al pwed annual trade
deficit in consumer

mint of‘ ﬂm U S. 4 sup«'
up to the full amount}
| t in consumer goodsa'
Both the number and zeal of customs in-
spectors “dedicated toaccepting goods
{from a country would directly depend on
this country’s rélevant behavior, :
: . ~Vladimir.A. Masch
Warren, NJ.

WE WILL NEVER reduce oreliminate our
trade deficit as long as-we:continue to ex:
port industries instead of the products of
industry. As'Henry Ford said::“There is
one rule for industrinlists and. that is:
Make the best qualityof goods possible at
the lowest cost posmble, paymg rhe high-
¢st wages passible?
. ~Eric Dalton
Gennanmmz, Tenn

1AM NO econoniist. I am, however,.
alarmed by the rapid .change in thinking
inthe States. As ese, I want'to share
with you some history. The decline of

“China’s power,” stamng from roughly

1400 onwards, wds in large part due to its
Llosed ~door, trade-with-none pohcy The
rise of modern China is due to its open-
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